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Disclaimer

THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN
OFFER TO BUY ANY SECURITY OR INVESTMENT PRODUCT. ANY SUCH OFFER OR SOLICITATION MAY ONLY BE MADE
TO ACCREDITED INVESTORS BY MEANS OF DELIVERY OF AN APPROVED CONFIDENTIAL OFFERING MEMORANDUM
AND ONLY IN THOSE JURISDICTIONS WHERE PERMITTED BY LAW. THE INFORMATION CONTAINED HEREIN DOES NOT
TAKE INTO ACCOUNT THE PARTICULAR INVESTMENT OBJECTIVES OR FINANCIAL CIRCUMSTANCES OF ANY SPECIFIC
PERSON WHO MAY RECEIVE IT. ALL INFORMATION CONTAINED HEREIN IS CONFIDENTIAL. THIS DOCUMENT MAY
NOT BE DISCLOSED, DISTRIBUTED, OR REPRODUCED WITHOUT THE PRIOR WRITTEN CONSENT OF CAAS CAPITAL
MANAGEMENT LP (THE “MANAGER”). THIS DOCUMENT IS SUBJECT TO REVISION AT ANY TIME AND THE MANAGER
ISNOT OBLIGATED TO INFORM YOU OF ANY CHANGES MADE. REFERENCES TO THE PAST PERFORMANCE OF INDICES
ARE FOR INFORMATIONAL PURPOSES ONLY. INDICES MAY NOT BE SELECTED TO REPRESENT AN APPROPRIATE
BENCHMARK. THE FUND’S STRATEGY IS NOT DESIGNED TO MIMIC THE INVESTMENTS ON WHICH THESE INDICES
ARE BASED AND AN INDIVIDUAL MAY NOT BE ABLE TO INVEST DIRECTLY IN EACH OF THE INDICES SHOWN. CERTAIN
INFORMATION CONTAINED IN THIS MATERIAL CONSTITUTES FORWARD-LOOKING STATEMENTS, WHICH CAN BE
IDENTIFIED BY THE USE OF FORWARD-LOOKING TERMINOLOGY SUCH AS “MAY,” “WILL,” “SHOULD,” “EXPECT,”
“ANTICIPATE,” “TARGET,” “PROJECT,” “ESTIMATE,” “INTEND,” “CONTINUE,” OR “BELIEVE,” OR THE NEGATIVES
THEREOF OR OTHER VARIATIONS THEREON OR COMPARABLE TERMINOLOGY. SUCH STATEMENTS ARE NOT
GUARANTEES OF FUTURE PERFORMANCE OR ACTIVITIES. DUE TO VARIOUS RISKS AND UNCERTAINTIES, ACTUAL
EVENTS OR THE ACTUAL PERFORMANCE OF ANY FUND ADVISED BY THE MANAGER DESCRIBED HEREIN, MAY DIFFER
MATERIALLY FROM THOSE REFLECTED OR CONTEMPLATED IN SUCH FORWARD-LOOKING STATEMENTS. THIS
MATERIAL IS FOR INFORMATIONAL PURPOSES ONLY. CERTAIN INFORMATION IS BASED ON DATA PROVIDED BY
THIRD-PARTY SOURCES AND, ALTHOUGH BELIEVED TO BE RELIABLE, IT HAS NOT BEEN INDEPENDENTLY VERIFIED
AND ITS ACCURACY OR COMPLETENESS CANNOT BE GUARANTEED AND SHOULD NOT BE RELIED UPON AS SUCH.
COMMODITY TRADING INVOLVES RISK. NO ASSURANCE CAN BE MADE THAT PROFITS WILL BE ACHIEVED OR THAT
SUBSTANTIAL LOSSES WILL NOT BE INCURRED.

Please see the last page of this letter for important disclosures about the information presented herein.

STRICTLY CONFIDENTIAL. NOT FOR DISTRIBUTION Page | 1



